D O W N T O W N

H I G H

P O I N T :

The Place for Investors
and Growing Businesses

High Point, North Carolina,
has a downtown unlike any other.
• Twice each year, the City of High Point hosts more than 75,000 attendees
downtown for the High Point Market, the world’s largest home furnishings
trade show.
• A more-than-$100 million transformation is underway, which includes a
multi-use stadium, plaza, events center, office and retail buildings, residential
buildings, hotel, and children’s museum.
• Two downtown Opportunity Zones have been established, giving investors
added incentive to participate in High Point’s growth.
• The City is following a “small-scale manufacturing” plan of action to
encourage such manufacturing operations in downtown and surrounding areas.
• An incubator for furniture makers and designers has opened and will be expanding.
• Two colleges have downtown campuses.
• A downtown medical campus is High Point’s largest employer with more
than 3,300 employees.
• All of these assets and attributes give investors a reason to place a project in
downtown High Point and businesses a perfect place to locate and grow.

Downtown High Point transformation
The transformation of downtown High Point is underway due to an impressive collaborative effort of
city government, many business and community leaders, Forward High Point, several benefactors,
and master developer Elliott Sidewalk Communities.
The High Point City Council established a strategic goal “to create a downtown catalyst project” to
increase the commercial tax base and create a public gathering space – drawing residents and visitors year-round.
In three years that idea has gone from a vision to the opening of newly-built facilities.
The anchor of activity within the redevelopment area is the City of High Point’s $36.1 million
multi-use stadium, which opened in May 2019.
• The High Point Rockers professional baseball team calls that stadium home. The team belongs
to the 21-year-old Atlantic League of Professional Baseball, which is an independent
professional league.
• In addition to baseball, the stadium has been designed to accommodate soccer, football, and lacrosse.
• The multi-use stadium will also host concerts, festivals, and other community activities.
• The facility has seating for 4,400. With standing room, the stadium can accommodate more than
5,000 attendees.
Surrounding the stadium will be more than $80 million worth of newly-constructed properties – public plaza, offices, restaurants, retail shops, a hotel, an events center, children’s museum, residential
properties, and mixed-use properties.
High Point University President Nido Qubein has raised a considerable amount of money from
philanthropic donors for many of those features.
In addition to those planned initiatives, companies and developers are also preparing to open facilities in the redevelopment area.
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Opportunity Zones
in Downtown High Point

Investors across the nation have begun looking to develop projects in a federally-recognized
Opportunity Zone.
An Opportunity Zone is an economic development tool, designed to spur economic development
and job creation.
High Point has three Opportunity Zones, and two of those zones are in the city’s downtown area
(please see the adjacent downtown Opportunity Zones map).
Opportunity Zones can provide tax benefits to investors. According to the IRS:
• “First, investors can defer tax on any prior gains invested in a Qualified Opportunity Fund
(QOF) until the earlier of the date on which the investment in a QOF is sold or exchanged, or
December 31, 2026. If the QOF investment is held for longer than 5 years, there is a 10%
exclusion of the deferred gain. If held for more than 7 years, the 10% be comes 15%.”
• “Second if the investor holds the investment in the Opportunity Fund for at least 10 years,
the investor is eligible for an increase in basis of the QOF investment equal to its fair market
value on the date that the QOF investment is sold or exchanged.”
For in-depth information on how to invest in High Point’s Opportunity Zones:
• enter “Opportunity Zones” in the search box at Treasury.gov and IRS.gov; and/or
• consult your accountant.
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Contact the High Point Economic Development Corporation for more information about
currently available Opportunity Zones properties and sites in which to invest:
• 336-883-3116
• hpedc@highpointnc.gov
• highpointnc.gov/2125/Opportunity-Zones
• High Point Economic Development Corporation
211 South Hamilton Street, Suite 200, High Point, NC 27260
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Small-Scale Manufacturing and
Place-Based Economic Development
in Downtown High Point

Report recommendations

According to a Smart Growth America report, “High Point is poised to create a strong new downtown and a revitalized small-scale manufacturing sector.” The southwest quadrant of the city “is a
wonderful location for these two efforts to come together.”
Indeed, the City of High Point is working to enhance small-scale manufacturing as part of its downtown and nearby economic development revitalization efforts.
• Smart Growth America awarded a technical assistance grant to High Point, to help the city
make strategic land-use decisions that will support local producers to grow their businesses
in this area.
• A site visit by a team from Smart Growth America and ReCast Cities led to the “High Point
Small-Scale Manufacturing and Place-Based Economic Development” report. A citizen task
force and city staff group are working to implement the report’s recommendations.

HIGH POINT’S DOWNTOWN ASSETS AND SUCCESSES
The report said, “There are a number of existing assets in High Point that support small-scale
manufacturing and strong placemaking throughout the city and in the southwest quadrant of
the city.
1. Historic manufacturing base: High Point has a strong history of and deep connection to
manufacturing. Some local business owners are third or fourth generation High Point makers.
2. Collaborative community: High Point’s leadership is working toward the city’s goals remarkably
well. The political leaders are energized, savvy, and visionary. Forward High Point is supporting
the transformation of downtown, and the High Point Economic Development Corporation
supports the growth of businesses and access to resources for business owners.
3. Building on existing investments: High Point is building off of each investment it makes for the
future. The city’s leadership in building the multi-purpose stadium as the center of the catalytic
project in a central location was a key first step. The planned housing helps ensure that High
Point will leverage the initial investment to develop a neighborhood centered on walkable and
mixed-use development.
4. Proximity of study area to key anchors: The southwest quadrant is adjacent to downtown and
is easily accessed by any one traveling through downtown. The city is actively attracting
entrepreneurs interested in building their businesses in this area while supporting community
development and access to public space.
5. Affordability and location: Entrepreneurs and business owners see High Point as a city with
quality, affordable housing stock in a central location in the region. The city is near other
regional destinations and has strong transportation access through highways and airports.
6. Existing small business resources: Guilford Technical Community College’s small business
development program, the library business center, the High Point Economic Development
Corporation, and Business High Point-Chamber of Commerce all provide support for small
business owners looking to grow their businesses.
7. Higher education opportunities: Guilford Technical Community College’s recently revitalized
programs in upholstery and sewing training will help keep skilled furniture manufacturing jobs
in High Point and create new opportunities for existing residents. High Point University attracts
students from across the country—many of whom may become future entrepreneurs of the city.
8. Existing building stock in the study area: The southwest quadrant retains many of the industrial
buildings that once housed its burgeoning business community. Many of the buildings are still
in use, even if perhaps less intensively. These buildings are a major asset for any future
redevelopment of the area.
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1. Create a more comprehensive vision for economic development in the southwest quadrant of
the Core City, to include building off the community’s historic center for manufacturing and
purposefully attracting small-scale manufacturing businesses and startup businesses;
2. Invest in an anchor space or catalyst project to establish the vision for the southwest quadrant.
The city’s leadership in property development will be vital for the success of the southwest
quadrant to ensure the vision is achieved and that the priority outcomes are central to any
investment in the area;
3. Partner with the nearby residential neighborhoods and regional service providers to help more
residents become entrepreneurs and launch new businesses;
4. Launch a city-wide program to promote, train, and help scale existing small-scale manufacturing
businesses; and
5. Remove policy/zoning barriers and create incentives for innovation that promotes more
business launches in High Point.

Contact the High Point Economic Development Corporation for more information about the Smart
Growth America report as well as currently available properties and sites that could accommodate
downtown small-scale manufacturing operations:
• 336-883-3116
• hpedc@highpointnc.gov
• highpoint.gov/2135/Small-Scale-Manufacturing
• High Point Economic Development Corporation
211 South Hamilton Street, Suite 200, High Point, NC 27260
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The High Point Market:

Plant Seven:

World’s largest home furnishings trade show
in Downtown High Point

Furnishings multi-use creative hub
in Downtown High Point
Plant Seven is the new name of the 90-year-old,
100,000-square foot building at 410 West English Road, that has been reborn as a center for
furnishings design and innovation.
The facility had originally been one of the hosiery
factories of the Adams-Millis Corporation and
more recently a furniture showroom/event space.

High Point is called the “Home Furnishings Capital of the World™”
.
Every April and October, downtown High Point hosts
The High Point Market, the world’s largest home furnishings trade show. More than 75,000 attendees
come to Market from more than 100 countries.
There are 180 showroom buildings in town,
with an amazing 11.5 million square feet of
show space in the downtown area.

A 2018 study – conducted by the Global Value
Chains Center at Duke University and the University of North Carolina at Chapel Hill – found
that the High Point Market annually generates
more than $6.73 billion in economic impact to
the regional economy.

Modeled after a facility at the Brooklyn Navy
Yard, Plant Seven acts as an incubator for furniture makers and designers. The building will include a 3D printing lab and high-tech materials
library. It will be the largest materials library on
the East Coast other than one in New York City.
Plant Seven is an initiative of HP365, a nonprofit led by Business High Point-Chamber of
Commerce. Generous support from David Congdon, The Earl and Kathryn Congdon Family
Foundation, High Point University, International
Market Centers, Bill Millis, and Blue Ridge Companies has made this dream a reality.

of artisanal craftsmanship, entrepreneurial ventures, and small-scale manufacturing.
At Plant Seven, HP365 will bring together a
multitude of furnishings providers into one single platform to stimulate the cross-pollination
of ideas and techniques. Those providers include product designers and engineers, craftsmen, finishers, photographers, logistics
companies, professional services, and others.
This creative environment will provide yearround programming, access to cutting-edge
technology, and leverage shared resources.
The space provides a collaborative co-working
space, design resources, photo studios, and
public spaces including a café, retail shop, exhibition galleries, and event venues.

The initiative celebrates the region’s furniture heritage while embracing modern concepts of the collaborative economy, innovation, a “locally-made”
focus, original design, customization, re-emergence
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Higher education in Downtown High Point
Two higher education campuses are an important part
of Downtown High Point.
High Point University
High Point University has been growing in programs, facilities, workforce, and students, with a
recent focus on graduate health sciences and
pharmacy programs.
• The new graduate health sciences facility
offers advanced research facilities and lab
space that rival the best in the nation,
including a human biomechanics and
physiology lab, biomedical research facilities,
a gross anatomy lab, standardized client
space, medical simulation labs and more.
• HPU has nine academic schools. In addition
to health sciences (physician assistant,
physical therapy, exercise
science, athletic training), those academic
schools include business, pharmacy,
engineering, arts and sciences,
communication, education, art and design,
and undergraduate sciences.
• The university is High Point’s sixth largest
employer, with more than 1,900 employees.
• More than 100,000 visitors come to campus
to tour HPU or attend major campus events.

Guilford Tech –
High Point Campus
The High Point campus of Guilford Technical
Community College has eight buildings, covering 16 acres and over 200,000 square feet.
• The campus serves 2,500 students each
semester in programs such as Pharmacy
Technology, Human Services Technology,
Simulation and Gaming Design, continuing
education, and more.
• The High Point Campus is also home of the
Larry Gatlin School of Entertainment
Technology, which has a large, state-of-theart studio, as well as lighting, sound, and
music labs.

Major employers in Downtown High Point
Retail operations that locate in downtown High Point can take advantage of the many workers
based there. Among the largest employers are these five organiziations.
Wake Forest Baptist Health is High Point’s largest employer, with 3,347 full-time equivalent
employees. The health system’s hospital, a host of medical offices, and many related facilities are
located downtown.
Thomas Built Buses, a division of Daimler Trucks, has 1,700 manufacturing and office employees
in High Point. Near downtown is a Thomas campus that houses its corporate headquarters and
two of its school bus manufacturing facilities.
High Point University has more than 1,600 employees.
Two local governments have a large number of employees downtown. The City of High Point
has 1,464 employees, and the County of Guilford has 380.
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Other Downtown High Point amenities and assets
The High Point Farmers Market – on the grounds of the High Point Public Library downtown –
offers regional and local produce as well as handmade crafts. The market recently moved to this
new location, in the library’s redesigned parking lot.
Downtown High Point celebrates John Coltrane, the internationally-known jazz saxophonist and
composer who grew up in the city. A statue sits in a pocket park on the grounds of city hall and his
boyhood home is being restored a few blocks away.
High Point's historic and renovated train depot is a nod to the city's legendary beginnings. The
City gets its name from being the highest point on the North Carolina Railroad, and the depot sits
at that spot. Today, it is a modern Amtrak station that maintains every bit of its original architectural charm.
Two greenway trails will be anchoring downtown. The High Point Greenway is a 4.45-mile
paved trail beginning at Armstrong Park and passing through the campus of High Point University.
The 6.5-mile Southwest High Point Greenway is under development.
In addition to arts and entertainment events, a large space in the Centennial Station Arts
Center in downtown High Point is available to rent. Originally serving as a freight train depot in
the 1930’s, this historic landmark is a unique venue for a special event.
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High Point

We are makers,
risk takers,
innovators,
play makers, and
place makers.

We are investing in our City.
You should too!

High Point Economic Development Corporation
highpointedc.com

High Point Municipal Building, 211 South Hamilton Street, Suite 200, High Point, NC 27260
336-883-3116 greensboro-highpoint.com

